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Vehicle (SPV)

(Established for Client)

The fund will aquire the SPV through share capital increase, becoming 
the owner of the SPV. Once it controls the SPV, it will allocate funds to it.
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‘NAIF’ means ‘Notified Alternative Investment Fund’. A SICAV Fund is a 
collective investment scheme common in Western Europe, especially 
Luxembourg, Switzerland, Italy, Spain, Belgium, Malta, France, and the Czech 
Republic. SICAV is an acronym in French for ‘société d'investissement à 
capital variable’, which can be translated as 'investment company with 
variable capital'.
It is similar to an open-ended mutual fund in the United States, while a 
sociedad de inversión de capital fijo or société d'investissement à capital fixe 
(SICAF) is similar to a closed-end fund. As in the case of other open-end 
collective investment schemes (such as contractual funds), the investor is in 
principle entitled at all times to request the redemption of their units and 
payment of the redemption amount in cash. SICAVs are increasingly being 
cross-border marketed in the EU under the UCITS directive.
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The SPV will then issue loans to the client holding companyThe SPV will then issue loans to the client holding company
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